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Company Name

P

Al Kout Industrial Projects Co. K.P.S.C

Board of Directors Meeting Date

Byl udzma g Loz eyl

2019 et 5

Current 6-Monti

30/June/2018

30/June/2019

oledl
Statement

(8.35) 3,668,319

3,362,102

1 45,41 oy poliedl 8yludl/ 1l Lia

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(8.35) 36.36

33.32

Basic & Diluted Earnings per Share (fils)

4.40 14,047,186

14,665,388

Wgluzll il gamgll
Current Assets

6.23 41,010,285

43,566,634

lagegll Jlea)
Total Assets

97.53 5,361,407

10,590,336

alglaill Sbgllall
Current Liabilities

11.88 12,594,590

14,090,581

Slgllall ez
Total Liabilities

3.73 28,415,695

29,476,053

A1 S, 2 alines Tualill 2SI Gga Jloz)
Total Equity attributable to the owners of the
Parent Company

(3.90) 14,300,029

13,742,331

Al olobadl Jlea
Total Operating Revenue

(6.64) 3,793,523

3,541,468

aulga 20 (55l oyl Lo
Net Operating Profit (Loss)

8.91 1.01%

1.10 %

Eadall JWI aly /3l pa ((3Las) £ L]
Retained Profit (Loss) / Paid-Up Share Capital
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30/June/2018 30/June/2019

138,201 ealunay ol Bylucedl/m) Glo

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(el3) Aaasellg Apaolaa) o and! 3)lawcs/Auzesy

Basic & Diluted Earnings per Share (fils)

Alaadll Slaldl Jles

Total Operating Revenue

Al atll (5ylusdl) mlt Gl

Net Operating Profit (Loss)

(15.53) 1,566,123 1,322,888

(15.53) 15.52 13.11

(1.85) 7,227,579 7,093,992

(9.86) 1,575,981 1,420,565

Decrease in net profit is due to lower sales. ailagd! palasel | mpll dle polasl cuw 392y

NIL drgs ¥

209,880/- 209,880/-
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Attached Slbluzdl CiBlya 4085 3850 @

Quarterly Financial Statement (Q2) (Gl 1) Bl Ll UL il
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Building a better

working world Ahmed Al Jaber Street

Safat Square 13001, Kuwait

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
AL KOUT INDUSTRIAL PROJECTS COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al Kout Industrial Projects Company K.S.C.P, (the “Parent Company”™) and its
subsidiaries {collectively, the “Group”) as at 30 June 2019, and the related interim condensed
consolidated statement of profit or loss, interim condensed consolidated statement of
comprehensive income for the three-month and six-month periods then ended, and the interim
condensed consolidated statement of cash flows and interim condensed consolidated statement of
changes in equity for the six-month period then ended. The management of the Parent Company
is responsible for the preparation and presentation of the interim condensed consolidated financial
information in accordance with International Accounting Standard 1AS 34, Iaterim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on the interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.” A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34,

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2018 and the
interim condensed consolidated financial information for the six-month period ended 30 June
2018, were audited and reviewed, respectively, by another auditor who expressed an unmodified
opinion and conclusion on those statements on 25 March 2019 and 14 August 2018, respectively,

Amember firm of Ernst & Young Blobal Limitad
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
AL KOUT INDUSTRIAL PROJECTS COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best
of our knowledge and belief, we have not become aware of any violations of the Companies Law
No. 1 0f 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the six-month
period ended 30 June 2019 that might have had a material effect on the business of the Parent
Company or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

2019
Kuwait

A member firm of Ernst & Young Global Limited



