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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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ol
Statement
2023-06-30 2024-06-30
AV AS L8 aalisey palall (5 5ludll) )l s
19% 3,738,686 4,435,782 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Jaadall g Al gl (3Ll Auny
19% 37.05 43.96 o Ainells Baubdl o) () )
Basic & Diluted Earnings per Share
A glaiadl cula )
10% 17,069,385 18,842,391 ’ S
Current Assets
| K\ ) sl
9% 39,876,468 43,294,422 sl o)
Total Assets
A glatal) <l )
-19% 6,324,586 5,138,775 s ; gt
Current Liabilities
2L gllaall  laa)
-10% 8,720,785 7,809,076 o = N
Total Liabilities
AV AS Al cadlisey alall ALl (3 gin e
14% 31,155,683 35,485,346 Total Equity attributable to the owners of the
Parent Company
Agletall S Y s
6% 17,111,522 18,164,454 . -
Total Operating Revenue
Al il (3 ylealdl ) dla
-3% 4,503,379 4,351,663 . . o ¢ e
Net Operating Profit (Loss)
& shaall Jlall (ul 5 /7 4aS) jiall el
i i ) Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
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Ol
Statement
2023-06-30 2024-06-30
AV AS ) adlisey (alall (3 ) )l ila
26% 1,935,461 2432522 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
3aad) s ) ad) (3 5lud) duny
26% 19.18 24.11 o s Bl ol (202) S0
Basic & Diluted Earnings per Share
Agltall ol Y1 e
14% 8,395,901 9,596,065 . -
Total Operating Revenue
Ala sl (3 LAl ) Ala
18% 2,094,079 2,473,175 . T ¢ o
Net Operating Profit (Loss)
¢ Not Applicable for first Quarter ds¥ mll Gle by Y

The reason of increase in net profit compared to the

duaa Aoyt ga ARl §_ally A5 i gyl Al gl )
previous period is from the result of share in the A a3l ;‘SJAL fijy‘facuj&uﬁsﬁ
investment profits of the associate company. o ’ TETTE

Financial Results Form 2 Al bl il 3 ga
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1. | Unqualified Opinion Lisia e 6l | 1
2. | Qualified Opinion O Lisie gl | 2
3. | Disclaimer of Opinion 0 Sl elylaxe | 3
4. | Adverse Opinion 0 oS sl | 4
In the event of selecting item No. 2, 3 or 4, Liam 4 513 52 8 2 sl Jiay
the following table must be filled out, and this form is not At ol Lo Sai€a 23 gaill 138 yiiag W g ¢ U J sl
considered complete unless it is filled.
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Cash Dividends

daie agul Cilay 3 58
Bonus Share

oAl a5
Other Dividend

Syl s e

Issue Premium

bl @siaxe
No Dividends

Juall Gl 33l
Capital Increase

Wl ) mas
Capital Decrease

Financial Results Form
Kuwaiti Company (KWD)

Allall il il 23 gad
(d2) Ay & il




£ 0h Apeliall g jLiall o g} AS
) L2085

daaaal) ALY Aula pall Aullal) cila glaall

(dhae )
2024 s+ 30




& .
2245 2880 / 2295 5000 : &l P‘bsﬂ.’ g‘.‘l“"""’ lg Olundl
22456419 : uSG w939 Caudy) EY
kuwait@kw.ey.com
www.ey.com/me 0528318 pasaloes .
S VE 3y dgie L—allc it
VY Bl CosSH U-oe L] Jan sl
Bliall dolus
YA Galall vliy =
ol daxi gyl

daanal) A8l Anla jal) Adlall cila glaall Ana) ja Jga Jial) Clilual) 8 ja o 85

B Gadaa slaef Balad) &l pas )
£.da b s liall g Liall @ gl 48 i

4ole0

(a1 AS LA e b Aaeliall oy jliiall oI AS AT (38 5al penal) S sl a3 gl (s Lima) ) a8
s pall Jalall Jaalls ilad) 5 LY a5 2024 525 30 & LS (Mo sanall” o Lo Lead) Jliy) dadill S 5
i) 5 ALl (5 gin &l il Sl s go )l @l Cprngiiall el Al 5 BB 5 il 4y Cpleiall Gaeanall S
238 ae) e A gpuall oo AV AS L3N 3y o) gl el dpgiiall el Al 5 il ueanall iSall Gl jall dpal)
Wil g pasn (o) . Lt padf el 017 34 N5l pulaall Janal (85 Lo s 5 Ananall A8SA dala jall 2alall e sheal)
) ) | Raanall A8 da el A e slaall 53] Linal e dagis Ge il o

Lea /ol (Gllai

sliiall Jiiaall irel) L (po 5idiadl duls sal) Lllal) Cilo sleal) dea) 0" 2410 sl Jumall T g Litnal jo Licd 2
S sl Aaay S sV a5 8 Arannall AESA Al ol Aal) e slad) dxal e Jicti Axal sl plgay (3laidl)
G ) Asalall (5 AV @lel ¥l Al Slel Y Gkl s Asladly Al 50 e Ols ) Gpila sall
Ll 2l o Jpmal) Wiy Y als e 5 A2l ) pdandd (885 8y (o3 ) Gl e S IS5 BT Aaa) ol
385 gl g Y Ll (Iallys il (3 aasan Sy (1 Adlgd) ) 5aY) RS, e e

i ol 488 el dranall A8l Ala el Alall e slaall ol e VI o iy Lo Lidde ) 253 ol 4dd cliina] s ) Jaliiad
34 A,A}‘ﬂ\ 2‘-‘“‘\3‘\” J\.:\ax-.‘ i.‘lﬂ} c:\g.ﬂ.‘d\ ‘;;\}'J\ e %) cL&sJ\Jr.‘\

s AY) &ld )1l g 45 gAY lalbaial) Jga g 83

S ol g Lo e Al deasal) A8 Agda el Al e gleal) b cliiea) pe ) Talsiad g elly ) ALYl
1535)@5):3\Q?smg:,uxuf:gi{};}m;‘_ggaﬁguqu:c\}m;q‘\d“,}@ui@gj,e‘y\r«s)ﬂ@\_w\
oY) AS Al ) il F Gapalal) il f gl LD x5 Ayl 45 5 4l AaadU) S Gaxilly 2016 A
Ll o Gole Tils al (6 S any e 2024 s 30 8 Lagiiall el Al 358 JDA clagd dad) cdawill
el La S e o A1 AS i)

G sl A olis) (i 2010 A 7 &8 o5l AlSaY clallae A am g liade oy ol Winal e & adf il o
das o 2024 535 30 b dngiiall el Andl 558 IR lagiDast 5 Adanl) aiadY o Al 315V el ey JUal)
el L S e o 91 Syl dalis e Dol T i ad (555 8

—~—

Gldand) dlae an Sl ae
1428 208 a8y il ) 50 Jass

By S )|
Pl ,dy ananll 5 Cluall

2024 bt g
PN



Ayl Lgals yih g £ o, O Auslinaal) g el gl) AS

e 30 i 30
2023 2024 2023 2024 lalay
LS ol S i s L (AusS sl
17,111,522 18,164,454 8,395,901 9,596,065 3

(10,709,211) (11,809,871)  (5,372,118) (6,201,717)
6,402,311 6,354,583 3,023,783 3,394,348

16,445 3,641 3,736 -
(1,575,504)  (1,666,003) (791,416) (819,188)
(310,470) (303,455) (151,178) (151,434)

(47,562) - (32,350) -
39,459 (26,581) 41,623 64,021
(21,300) (10,522) (119) (14,572)
4,503,379 4,351,663 2,094,079 2,473,175
(606,050) 306,574 (68,863) 90,923
79,994 48,755 39,850 17,110
(19,624) (22,534) (15,116) (15,611)
3,957,699 4,684,458 2,049,950 2,565,597
(45,243) (44,045) (20,772) (24,107)
(113,407) (111,879) (65,436) (60,691)
(45,363) (44,752) (20,781) (24,277)
(15,000) (48,000) (7,500) (24,000)
3,738,686 4,435,782 1,935,461 2,432,522

ol 37.05 lé 43.96 19,18 wald 2411 4
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2023 2024 2023 2024
HsS Jlin IS ki HsS Jlin IS i
3,738,686 4,435,782 1,935,461 2,432,522 8 Al
s A Alald il ) (ilud)
A lgdieaisole) a8 5 A S Aol o)yl (ilss)
ADNY ) i S dadd) o ~L Y
llee s (e dails il Clee Jy g (35 8
6,537 775 6,185 (133,398) dal
Bale) aly B AN gAY ALLE i) ) (Add) Ala
6,537 775 6,185 (133,398) Ay @) b 8 piledd) o Zl Y ) Lgdiias
A gdriaisole ) Al A (5 i) ALl o)yl (ilass)
A Y ) i S dadd) o LY
- 608,491 - (5,908) e ) 48,00 (5 AN AL il Y G duas
A O A (s AY) ALLEY ca) ) (Sildd)) Ala
- 608,491 - (5,908) Aay @l b A i) o)zl ¥ ) Lgdsial Bale )
6,537 609,266 6,185 (139,306) Bl (5 AJ Alali <) ) (led)
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2023 2023 2024
(i sS b i sS b (i8S jlid
14,742,038 14,946,302 15,160,949
404,482 282,375 600,465
2,078,369 2,185,413 3,100,478
4,937,402 4,937,402 4,937,402
644,792 644,792 652,737
22,807,083 22,996,284 24,452,031
3,397,110 3,278,298 3,631,116
8,874,306 10,745,510 10,202,045
2,049,588 1,938,946 2,357,143
2,748,381 4,713,034 2,652,087
17,069,385 20,675,788 18,842,391
39,876,468 43,672,072 43,294,422
10,090,080 10,090,080 10,090,080
5,186,422 5,186,422 5,186,422
5,148,415 5,148,415 5,148,415
(2,562,823)  (2,562,823)  (1,954,332)
602,404 605,737 606,512
12,691,185 17,017,507 16,408,249
31,155,683 35,485,338 35,485,346
2,098,230 2,096,996 2,167,688
297,969 272,268 502,613
2,396,199 2,369,264 2,670,301
5,296,209 5,789,190 5,017,463
128,377 28,280 121,312

900,000 - -
6,324,586 5,817,470 5,138,775
8,720,785 8,186,734 7,809,076
39,876,468 43,672,072 43,294,422
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

18-20 Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF AL
KOUT INDUSTRIAL PROJECTS COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Kout Industrial Projects Company K.S.C.P. (the “Parent Company”’) and its subsidiaries (collectively,
the “Group™) as at 30 June 2024, and the related interim condensed consolidated statement of profit or
loss and interim condensed consolidated statement of comprehensive income for the three-month and six-
month periods then ended and the interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the six-month period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34:
‘Interim Financial Reporting’ (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, during the six-month period ended 30 June
2024 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the six-month
period ended 30 June 2024 that might have had a material effect on the business of the Parent Company
or on its financi ition.

ABDULKARIM ALSAMDAN
LICENCE NO. 208-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

8 August 2024
Kuwait



Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2024

Notes
Revenue from contracts with customers 3
Cost of sales and services rendered
GROSS PROFIT
Commission income
General and administrative expenses
Selling and distribution expenses
Other expenses
Reversal of (allowance for) expected credit
losses of trade receivables
Net foreign exchange differences
OPERATING PROFIT
Share of results of an associate
Other income
Finance costs
PROFIT BEFORE TAX AND DIRECTORS’
REMUNERATION
Contribution to Kuwait Foundation for
Advancement of Sciences (“KFAS”)
National Labour Support Tax (“NLST”)
Zakat
Directors’ remuneration
PROFIT FOR THE PERIOD
BASIC AND DILUTED EARNINGS PER SHARE
(EPS) 4

Three months ended

Six months ended

30 June 30 June

2024 2023 2024 2023

KD KD KD KD
9,596,065 8,395,901 18,164,454 17,111,522
(6,201,717) (5,372,118)  (11,809,871) (10,709,211)
3,394,348 3,023,783 6,354,583 6,402,311
- 3,736 3,641 16,445
(819,188) (791,416) (1,666,003) (1,575,504)
(151,434) (151,178) (303,455) (310,470)
- (32,350) - (47,562)
64,021 41,623 (26,581) 39,459
(14,572) (119) (10,522) (21,300)
2,473,175 2,094,079 4,351,663 4,503,379
90,923 (68,863) 306,574 (606,050)
17,110 39,850 48,755 79,994
(15,611) (15,116) (22,534) (19,624)
2,565,597 2,049,950 4,684,458 3,957,699
(24,107) (20,772) (44,045) (45,243)
(60,691) (65,436) (111,879) (113,407)
(24,277) (20,781) (44,752) (45,363)
(24,000) (7,500) (48,000) (15,000)
2,432,522 1,935,461 4,435,782 3,738,686
2411 Fils  19.18 Fils 43.96 Fils 37.05 Fils

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2024

PROFIT FOR THE PERIOD

Other comprehensive (loss) income

Other comprehensive (loss) income that may be
reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign
operations

Net other comprehensive (loss) income that may
be reclassified to profit or loss in subsequent
periods

Other comprehensive (loss) income that will not be
reclassified to profit or loss in subsequent periods:
Share of other comprehensive income of an associate

Net other comprehensive (loss) income that will
not be reclassified to profit or loss in subsequent
periods

Other comprehensive (loss) income for the period

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Three months ended
30 June

Six months ended
30 June

2024 2023
KD KD

2,432,522 1,935,461

2024 2023
KD KD

4,435,782 3,738,686

(133,398) 6,185 775 6,537
(133,398) 6,185 775 6,537
(5,908) - 608,491 -
(5,908) - 608,491 -
(139,306) 6,185 609,266 6,537

2,293,216 1,941,646

5,045,048 3,745,223

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2024

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Investment in an associate
Goodwill

Prepayments and other receivables

Current assets

Inventories

Trade receivables and contract assets
Prepayments and other receivables
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Effect of changes in other comprehensive income of
an associate

Foreign currency translation reserve

Retained earnings

Total equity
Non-current liabilities

Employees’ end of service benefits
Lease liabilities

Current liabilities

Trade payables, contract liabilities and other payables
Lease liabilities

Loans and borrowings

Total liabilities

TOTAL EQUITY AND LIABILITIES

2

NawafW Salem Arhamah
Chairman

30 June
2024
KD

15,160,949
600,465
3,100,478
4,937,402
652,737

24,452,031
3,631,116
10,202,045
2,357,143
2,652,087
18,842,391

43,294,422

10,090,080
5,186,422
5,148,415

(1,954,332)

606,512

16,408,249

35,485,346
2,167,688

502,613
2,670,301

5,017,463
121,312

5,138,775
7,809,076

43,294,422

(Audited)

31 December

2023
KD

14,946,302
282,375
2,185,413
4,937,402
644,792

22,996,284
3,278,298
10,745,510
1,938,946
4,713,034
20,675,788

43,672,072

10,090,080
5,186,422
5,148,415

(2,562,823)

605,737

17,017,507

35,485,338
2,096,996

272,268
2,369,264

5,789,190
28,280

5,817,470
8,186,734

43,672,072

30 June
2023
KD

14,742,038
404,482
2,078,369
4,937,402
644,792

22,807,083
3,397,110
8,874,306
2,049,588
2,748,381

17,069,385

39,876,468

10,090,080
5,186,422
5,148,415

(2,562,823)

602,404

12,691,185

31,155,683
2,098,230

297,969
2,396,199
5,296,209

128,377

900,000
6,324,586
8,720,785

39,876,468

Chief Executive Officer

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.




Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 June 2024

As at 1 January 2024
Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period
Cash dividends (Note 10)

At 30 June 2024
As at 1 January 2023
Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period
Cash dividends (Note 10)

At 30 June 2023

Effect of changes
in other Foreign
comprehensive currency
Share Statutory Voluntary income of an translation Retained
capital reserve reserve associate reserve earnings Total
KD KD KD KD KD KD KD
10,090,080 5,186,422 5,148,415 (2,562,823) 605,737 17,017,507 35,485,338
- - - - - 4,435,782 4,435,782
- - - 608,491 775 - 609,266
- - - 608,491 775 4,435,782 5,045,048
- - - - - (5,045,040) (5,045,040)
10,090,080 5,186,422 5,148,415 (1,954,332) 606,512 16,408,249 35,485,346
10,090,080 5,186,422 5,148,415 (2,562,823) 595,867 13,997,539 32,455,500
- - - - - 3,738,686 3,738,686
- - - - 6,537 - 6,537
- - - - 6,537 3,738,686 3,745,223
- - - - - (5,045,040) (5,045,040)
10,090,080 5,186,422 5,148,415 (2,562,823) 602,404 12,691,185 31,155,683

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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